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Fiscal  Economics I

(ECON351-01/02)

This is the first of a two semester course sequence in public finance. The course will focus on the taxing and spending activities of government and their influence on the allocation of resources and distribution of income.

The text book for the course is Public Finance by Harvey S. Rosen.  Some chapters of Intermediate Microeconomics: A Modern Approach by Varian may also be useful.
Your grade from the course will be determined by the scores of two mid-term examinations, homework and the final examination. Examinations are going to be closed books & notes. The weights of the examinations are as follows:




Midterm I:  
25%




Midterm II:
25%




Final:

40%




Home Works will account for the remaining 10%.


OUTLINE

Week 1

Introduction.
Week 2 & 3

Review of Tools of the Normative Analysis. (Ch.4);

Also Varian, Ch. 27.

Week 4

Market Failure and Public Goods. (Ch.5)

Also Varian, Ch. 31.
Week 5

Externalities. (Ch.6)

Also Varian, Ch. 30

Mid-Term Examination (I)

Week 6

Public Choice. (Ch.7)

Week 8

Income Redistribution: Conceptual Issues. (Ch.8)

Week 9

Taxation and Income Distribution. (Ch.13)

Week 10

Taxation and Efficiency. (Ch.13)

Mid-Term Examination (II)

Week 12

Efficient and Equitable Taxation. (Ch.15)

Week 13

Tax ation and savings   (Ch.17)
Week 14

Taxation and labour supply (Ch.17)
Final Examination.
