Economics 351 01

Dr. Osman ZAIM

Office: A103

E-mail: zaim@bilkent.edu.tr
Home Page: http://www.bilkent.edu.tr/~zaim
Office Hours: Mondays 11:40-12:30, Thursdays 10:40-12:30, and by appointment.

Teaching Assistant: 


Office Hours:        

Textbooks:

	
	Title
	Author
	Publisher

	Required 
	Public Finance 8Th Edition
	Harvey S. Rosen / Ted Gayer
	Mc Graw Hill 

	Recommended 
	Microeconomic Theory: Basic Principles and Extensions 
	Nicholson 
	

	Recommended
	Intermediate Microeconomics: A Modern Approach
	Varian
	


Course Description: Fiscal Economics (sometimes referred as Public Finance or Public Economics) is the field of economics that studies government activities and the alternative means of financing government expenditures. As you study fiscal economics, you will learn about the economic basis for government activities and the impact of government activities such as government expenditures and taxes on the incentive to work, invest and spend income. 

Assesment

	Midterm 1
	25

	Midterm 2
	25

	Quizzes 
	20

	Final:Comprehensive
	30


Exam Schedule

Midterm 1
October 22 (in class hours)

Midterm 2
December 3 (in class hours)

You should tell me if you have a serious conflict with these times till September 26. If you fail to tell me by then, I will assume that you will be able to attend exams on their scheduled times. 

Exam Policy

Quizzes will be unannounced. Quiz questions will come directly from lectures and problem sets. Exams will be composed of problems and essay type questions. Final will be comprehensive. Problem Sets and old exams are posted on my home page. 

Make Up Policy

In general, there will be no make-up exams. I strongly urge you not to miss an exam. Please take care of yourself quite well before the midterms since I am quite prejudiced against health reports from various parts of Turkey and you can be sure that I will challenge them in any way I can. A make-up exam, if given will be more difficult than the missed exam. In addition, it will be cumulative and given during the period of finals.

Subjects Covered

	WEEK-1 
	Introduction to Public Finance 

	WEEK-2 
	Review of the tools of the normative analysis (chs: 1,2,3 Rosen 8th edition  also Varian Ch 27)

	WEEK-3 
	Review of the tools of the normative analysis analysis (chs: 1,2,3 Rosen 8th edition  also Varian Ch 27)

	WEEK-4 
	Market Failure and Public Goods (Ch. 4 Rosen 8th, also Varian Ch 31)

	WEEK-5 
	Externalities (Ch. 5 Rosen 8th , also Varian Ch 30)

	WEEK-6 
	MIDTERM 1 OCTOBER 22, Monday

Political Economy (ch.6 Rosen 8th)

	WEEK-7 
	29 October: Holiday

1 December, Income redistribution: Conceptual Issues ( Ch. 12 Rosen 8th)

	WEEK-8 
	Taxation and income redistribution (Ch. 14 Rosen 8th,)

	WEEK-9 
	Taxation and efficiency (Ch. 15 Rosen 8th)

Efficient and Equitable Taxation (Ch. 16 Rosen 8th)

	WEEK-10 
	Personal Taxation and Behavior: Labor Supply (Ch. 18 Rosen 8th )

	WEEK-11 
	Personal Taxation Behavior: Savings (Ch. 18 Rosen 8th)

	WEEK-12 
	MIDTERM 2, DECEMBER 3, Monday

	WEEK-13 
	The Corporation Tax (Ch.19 Rosen 8th)

	WEEK-14 
	The Corporation Tax (Ch.19 Rosen 8th)

	WEEK-15 
	Review


